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Stichting ShadowView

Attn. The Board of Trustees

Spangesekade 167

3026 GW  ROTTERDAM

Rotterdam, September 10, 2018

Reference: 113802

Subject:     Annual report 2017

Dear Board of Trustees,

1.1  Accountant's compilation report

In a compilation engagement, you are responsible for ensuring that you provide us with all relevant 

information and that this information is correct. Therefore, we have conducted our work, in accordance with 

the applicable regulations, on the assumption that you have fulfilled your responsibility.

To conclude our work, we have read the financial statements as a whole to consider whether the financial 

statements as presented correspond with our understanding of Stichting ShadowView.

During this engagement we have complied with the relevant ethical requirements prescribed by the 

“Verordening Gedrags- en Beroepsregels Accountants” (VGBA). You and other users of these financial 

statements may therefore assume that we have conducted the engagement in a professional, competent 

and objective manner and with due care and integrity and that we will treat all information provided to us 

as confidential.

Herewith we submit you a report of our activities on the annual account 2017 of your foundation.

The balance sheet as of December 31, 2017, the profit and loss account 2017 and the notes, together 

forming part of the annual report 2017 and the other information are components of this report.

The financial statements of Stichting ShadowView, Rotterdam have been compiled by us using the 

information provided by you. The financial statements comprise the balance sheet as at December 31, 2017 

and the profit and loss account for the year 2017 with the accompanying explanatory notes. These notes 

include a summary of the accounting policies which have been applied.

This compilation engagement has been performed by us in accordance with Dutch law, including the Dutch 

Standard 4410, “Compilation engagements”, which is applicable to accountants.

The standard requires us to assist you in the preparation and presentation of the financial statements in 

accordance with Part 9 of Book 2 of the Dutch Civil Code. To this end we have applied our professional 

expertise in accounting and financial reporting.
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1.2  General

Incorporation

Objects

Board of Trustees

The objects of Stichting ShadowView are defined in article 2 of the articles of assocation as follows:

The promoting of humanitarian help, conservation of nature and biodiversity and combating environmental 

violations and environmental crimes, as well as everything related to the above.

The management is conducted by:

The private limited company Stichting ShadowView was incorporated by way of deed dated February 8, 

2013.

- Mr. L. de Groot

- Mr. R.S.P. van Deventer

- Mr. K.W.P. Aarts
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1.3  Financial position

€ € € €

In short term available:

Cash at bank and in hand 184.570 73.083

Total current assets 184.570 73.083

Less: current liabilities 1.960 11.537

Working capital 182.610 61.546

Fixed on long term:

Funded with on long term available 

assets 182.610 61.546

Funding occurred as follows:

Shareholders' equity 182.610 61.546

182.610 61.546

Yours sincerely,

MIJN Accountantskantoor B.V.

A. Kreeft

Accountant-Administratieconsulent

Below we provide an analysis of the enterprise's financial position, based on the balance sheet.

We trust to have been of service. We are available to provide further explanation.

December 31, 2016December 31, 2017

According to this analysis the working capital as of December 31, 2017 compared to December 31, 2016 

increased by € 121.064.
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2.  DIRECTORS' REPORT
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2.1  Directors' report

The directors' report is available for inspection at the office of Stichting ShadowView.
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3.  FINANCIAL STATEMENTS
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3.1  Balance sheet as at December 31, 2017

(After result appropriation)

ASSETS € € € €

Current assets

Cash at bank and in hand [1] 184.570 73.083

Total assets 184.570 73.083

December 31, 2017 December 31, 2016

                                    Compilation report issue dated September 10, 2018
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3.1  Balance sheet as at December 31, 2017

(After result appropriation)

LIABILITIES € € € €

Balance of income and expenses

Balance of income and expenses [2] 182.610 61.546

182.610 61.546

Current liabilities

Taxes and premiums social insurance [3] - 10.567

Accrued liabilities [4] 1.960 970

1.960 11.537

Total liabilities 184.570 73.083

December 31, 2017 December 31, 2016

                                    Compilation report issue dated September 10, 2018

 Pagina 10 Annual accounts 2017 of Stichting ShadowView

DocuSign Envelope ID: AB279AEB-17D9-4BBC-88C8-FC110F1391A4



 

 

 

3.2  Statement of income and expenses 2017

€ € € €

Income [5] 241.307 124.779

Gross operating result 241.307 124.779

Expenses of objects [6] 116.211 76.606

Expenses of management and 

administration
[7]

4.032 4.030

Total operating costs 120.243 80.636

Operating result 121.064 44.143

2017 2016

                                    Compilation report issue dated September 10, 2018
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3.3  Cash flow statement 2017

The cash flow statement has been prepared according to the direct method.

€ € € €

Cash flow from operating activities

Receivings of fundraising 241.307 124.779

Payments to suppliers and employees -129.820 -78.552

Cash flow from foundation operations 111.487 46.227

Cash flow from operating activities 111.487 46.227

Movements in cash 111.487 46.227

Notes to the cash resources

Balance by January 1, 2017 73.083 26.856

Movements in cash 111.487 46.227

Balance by December 31, 2017 184.570 73.083

2017 2016

                                    Compilation report issue dated September 10, 2018
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3.4  Notes to the annual report

GENERAL

Company

Activities

Staff members

Estimates

Currency

BALANCE SHEET VALUATION POLICIES

General

The preparation of the financial statements requires management to make estimates and assumptions that 

influence the application of principles and the reported values of assets and liabilities and of income and 

expenditure. The actual results may differ from these estimates. The estimates and the underlying 

assumptions are constantly assessed.

Valuation of assets and liabilities and determination of the result take place under the historical cost 

convention. Unless mentioned otherwise at the relevant principle for the specific balance sheet item, assets 

and liabilities are presented at face value.

The activities of Stichting ShadowView, having its registered office at Rotterdam primarily consist of:

- Supporting other organizations through innovative technologies, including unmanned aerial vehicles, GPS 

wildlife tracking and other specialized search and rescue equipment;

- Monitoring and/or managing a humanitarian crisis situation or a situation where the wildlife or the 

environment is threatened;

- Organize activities where the use of innovative technologies is encouraged, or activities where these 

techniques are used to achieve the objects of the foundation;

- Other tasks to achieve the objects, such as all the other tasks: to protect and/or save a human and/or 

animal species, gather evidence to establish an environmental violation or environmental crime denounced 

and prosecution of the offender stimulate the intervening when an environmental violation or environmental 

crime, providing technical assistance during humanitarian crises or disasters.

The actual activities are carried out at Spangesekade 167, Rotterdam.

The financial statements have been prepared in accordance with Part 9 of Book 2 of the Dutch Civil Code, 

in conformity with the Guidelines for Annual Reporting for small enterprises.

Stichting ShadowView, Rotterdam has been registered at the Chamber of Commerce under file number 

57254370.

During the year 2017 there were no employees in full-time employment. During the year 2016 there were 

also no employees in full-time employment.

The annual accounts have been prepared in euros. Receivables, debts and obligations in foreign currencies 

are converted at the rate as of the balance sheet date. Foreign currency transactions during the reporting 

period are processed in the annual accounts at the settlement rate. Any rate differences are incorporated in 

the statement of income and expenses.
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3.4  Notes to the annual report

Cash at bank and in hand

Current liabilities

Off-balance sheet rights and obligations

PRINCIPLES FOR THE DETERMINATION OF THE OPERATING RESULT

General

Income

Expenses

PRINCIPLES FOR THE PREPARATION OF THE CASH FLOW STATEMENT

Expenses are attributed to the financial year to which they relate.

Cash at bank and in hand is valued at nominal value and, insofar as not stated otherwise, is at the free 

disposal of the company. Cash at bank and in hand relate to immediately due and payable with drawal 

claims against credit institutions and cash resources.

Cash flows in foreign currency are converted at an estimated average rate.

Unless otherwise stated, off-balance sheet rights and obligations are valued at nominal value.

Current liabilities concern debts with a term of less than one year. Upon initial recognition the current 

liabilities are recorded at the fair value and subsequently valued at the amortized cost.

Income of own fundtraising represents the income of the funds in the year without the expenses incurred 

by the organization have been deducted.

The operating result is stipulated as the difference between the realisable value of supplied goods and 

services and the costs and other charges of the financial year, taking into account the aforementioned 

accounting policies. Profits are accounted for in the year in which goods have been supplied or the services 

have been performed. Losses that originate in the financial year are taken into account as soon as these 

are foreseeable. 

The cash flow statement is prepared according to the direct method.

The funds in the cash flow statement consist of cash at bank and in hand.
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3.5  Notes to the balance sheet

ASSETS

CURRENT ASSETS

December 31, 

2017

December 31, 

2016

€ €

Cash at bank and in hand  [1]

Triodos Bank, current account 78.14.16.45 184.570 73.083
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3.5  Notes to the balance sheet

LIABILITIES

Balance of income and expenses

2017 2016

€ €

Balance of income and expenses  [2]

Balance as at January 1, 2017 61.546 17.403

Result appropriation 121.064 44.143

Balance as at December 31, 2017 182.610 61.546

CURRENT LIABILITIES

December 31, 

2017

December 31, 

2016

€ €

Taxes and premiums social insurance  [3]

Value added tax - 10.567

December 31, 

2017

December 31, 

2016

€ €

Accrued liabilities  [4]

Accrued auditor's costs 1.960 970
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3.6  Notes to the statement of income and expenses

2017 2016

€ €

Income  [5]

Income of own fundraising 241.307 124.779

Expenses of objects  [6]

Expenses of objects 116.211 76.606

Expenses of management and administration  [7]

Auditors' costs 1.111 1.549

Expenses current account bank 1.095 316

Office equipment 1.826 2.165

4.032 4.030

Rotterdam, September 10, 2018

Mr. L. de Groot Mr. R.S.P. van Deventer

Mr. K.W.P. Aarts
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